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7UD� OD� VRFLHWj� /HJHQG� V�V�G�D�U�O�� �VRFLHWj� FKH� JHVWLVFH� OD� SDOHVWUD� (DV\� GL� VHJXLWR� GHQRPLQDWD�
/HJHQG���FRQ�VHGH�OHJDOH�LQ�3LVD��YLD�&RUULGRQL�������&�)���3��,9$��������������UDSSUHVHQWDWD��
LQ�TXDOLWj�GL�WLWRODUH�GD�0DWLOGH�5LSHWWL�3DFFKLQL��QDWD�D�3LVD��LO������������H�GRPLFLOLDWD�D�3LVD�LQ�
9LD�GHL�&DSSHOODQL�Q����

H�
�

O¶$]LHQGD�5HJLRQDOH�SHU� LO�'LULWWR�DOOR�6WXGLR�8QLYHUVLWDULR�GHOOD�7RVFDQD��GL� VHJXLWR�GHQRPLQDWD�
DQFKH� VROR� $]LHQGD� RSSXUH� '68� 7RVFDQD�� FRQ� VHGH� OHJDOH� LQ� )LUHQ]H�� 9LD� *UDPVFL�� ���� &�)��
������������� 3�,�������������� UDSSUHVHQWDWD� GDO� 'LUHWWRUH� GHOOD� PHGHVLPD� H� 'LULJHQWH� GHO�
6HUYL]LR� GL� FRPSHWHQ]D�� GU�(QULFR� &DUSLWHOOL�� QDWR� D� &DVWHOILRUHQWLQR� �),�� LO� ����������� H�
GRPLFLOLDWR�SHU�OD�FDULFD�SUHVVR�OD�VXGGHWWD�VHGH�OHJDOH�GHO�'68�7RVFDQD��
�

SUHPHVVR�FKH�
�

�� LO�'68�7RVFDQD�LQWHQGH�SURPXRYHUH�OD�FXOWXUD�GHOOR�VSRUW�HG�LO�EHQHVVHUH�ILVLFR��SVLFRORJLFR�
H� PHQWDOH� GHJOL� VWXGHQWL� LVFULWWL� DJOL� $WHQHL� HG� ,VWLWX]LRQL� XQLYHUVLWDULH� OHJDOPHQWH�
ULFRQRVFLXWH�GHOOD�7RVFDQD� �GL� VHJXLWR� WXWWL� LQGLFDWL� DQFKH� FRQ� LO� VROR� WHUPLQH�GL� VWXGHQWL�
XQLYHUVLWDUL���FRQ�SDUWLFRODUH�DWWHQ]LRQH�SHU�JOL�VWXGHQWL� IXRUL�VHGH�HG�DOORJJLDWL�SUHVVR� OH�
UHVLGHQ]H�XQLYHUVLWDULH�JHVWLWH�GDO�'68��IDYRUHQGR��D�WDO�ILQH��OD�IUXL]LRQH�GHL�VHUYL]L�RIIHUWL�
GD� FHQWUL� VSRUWLYL� H� SDOHVWUH� ORFDOL]]DWH� QHL� SUHVVL� GHOOH� UHVLGHQ]H� XQLYHUVLWDULH�
PDJJLRUPHQWH�DELWDWH��
�

�� OD� VRFLHWj� /HJHQG�� LQ� TXDOLWj� GL� JHVWRUH� GHOOD� SDOHVWUD� (DV\�� KD� LQWHUHVVH� D� VWLPRODUH�
O¶DFFHVVR�H�OD�IUXL]LRQH�GHOOH�SURSULH�DWWLYLWj�H�VHUYL]L�GD�SDUWH�GHL�JLRYDQL�LQ�JHQHUDOH�H��WUD�
TXHVWL��LQQDQ]LWXWWR�GHJOL�VWXGHQWL�XQLYHUVLWDUL��

�
�� L�UHFLSURFL�FRQWDWWL�KDQQR�HYLGHQ]LDWR�O¶LQWHUHVVH�FRPXQH�QHOO¶LQGLYLGXD]LRQH��LQ�UHOD]LRQH�DL�

UHFLSURFL� VFRSL� H� ILQDOLWj�� GHOOH� D]LRQL� YROWH� D� VWLPRODUH� OD� IUXL]LRQH�� QHO� FRUVR� GHOO¶DQQR�
�����������GHOOH�DWWLYLWj�HG�HYHQWL�PHULWRUL�RUJDQL]]DWL�SUHVVR�OD�SDOHVWUD�(DV\��

�
�

�VL�FRQFRUGD�H�VL�VWLSXOD�TXDQWR�VHJXH��
�

����������



��� /D�VRFLHWj�/HJHQG��LQ�TXDOLWj�GL�JHVWRUH�GHOOD�SDOHVWUD�(DV\�PHWWH�D�GLVSRVL]LRQH�GHO�'68�
7RVFDQD��SDFFKHWWL�GD���� LQJUHVVL� FLDVFXQR�� LQ�XQ�QXPHUR�GL�YROWD� LQ�YROWD�FRQFRUGDWR�
WUD�OH�SDUWL��SHU�O¶LQJUHVVR�H�OD�IUXL]LRQH�GL�WXWWL�L�VHUYL]L�RIIHUWL�QHOOD�FLWDWD�VWUXWWXUD�H�FRQ�
OH�PRGDOLWj�GHILQLWH�GDO�SUHVHQWH�DFFRUGR��
�

��� LO� SUHVHQWH� DFFRUGR� KD� YDOLGLWj� D� SDUWLUH� GDO�PHVH� GL� QRYHPEUH� ����� H� WHUPLQHUj� GL�
DYHUH�YDOLGLWj�LO����VHWWHPEUH�������OH�SDUWL�SRWUDQQR�FRQFRUGDUH�GL�SURURJDUH�OD�YDOLGLWj�
GHOO¶DFFRUGR�FRQFRUGDQGROR�HQWUR�GXH�PHVL�SUHFHGHQWL�OD�VFDGHQ]D��
�

��� ,O� '68� FRQFRUGHUj� LO� QXPHUR� GHL� SDFFKHWWL� GL� LQJUHVVL� IDFHQGRQH� ULFKLHVWD� YLD� PDLO� D�
/HJHQG� �JLDGDVFLDFRO#JPDLO�FRP�� SDOHVWUDHDV\#JPDLO�FRP�� H� SURFHGHUj� D� RIIULUOL� LQ�
SUHQRWD]LRQH�DJOL�VWXGHQWL�VROWDQWR�GRSR�DYHU�DYXWR�FRQIHUPD�GD�TXHVW¶XOWLPD��

�
��� LO� '68� 7RVFDQD�� QHOOD� TXDQWLWj� FRQFRUGDWD�� RIIULUj� DJOL� VWXGHQWL� XQLYHUVLWDUL�� WUDPLWH�

SRUWDOH� GL�SUHQRWD]LRQH�RQ� OLQH��GHL� YRXFKHU�'68� �QHL�TXDOL� VDUj� ULSRUWDWR�XQ� WHUPLQH�
HQWUR�LO�TXDOH�IUXLUH�GHJOL�LQJUHVVL��FKH�JOL�VWXGHQWL��DOOD�FRQFOXVLRQH�GHOOD�SUHQRWD]LRQH��
SRWUDQQR�VWDPSDUH�H�FRQYHUWLUH�JUDWXLWDPHQWH��SUHVVR�OD�VHJUHWHULD�GHOOD�SDOHVWUD�(DV\�
3LVD��PRVWUDQGR�LO�SURSULR�GRFXPHQWR�G¶LGHQWLWj��

�
��� DO� WHUPLQH� GHOOD� SUHQRWD]LRQH� RQ� OLQH� GHL� YRXFKHU�� LO� '68� 7RVFDQD� LQYLHUj� D� /HJHQG��

WUDPLWH�PDLO��JLDGDVFLDFRO#JPDLO�FRP��SDOHVWUDHDV\#JPDLO�FRP���O¶HOHQFR�GHL�QRPLQDWLYL�
GHJOL� VWXGHQWL� FKH� KDQQR� SUHQRWDWR� LO� YRXFKHU� '68� H� FKH� SRVVRQR� FRQYHUWLUOR�� LQ�
SDFFKHWWR�GL� LQJUHVVL�JUDWXLWL��SUHVVR� OD�VHJUHWHULD�GHOOD�SDOHVWUD�(DV\��HQWUR����JLRUQL�
GDOOD�ULFH]LRQH�GHOO¶HOHQFR�GHL�QRPLQDWLYL��

�
��� /HJHQG�� LO� ��� IHEEUDLR�� LO� ��� DSULOH� HG� LO� ��� VHWWHPEUH�� WUDVPHWWHUj� DO� '68� 7RVFDQD��

WUDPLWH� PDLO� �UHVLGHQ]H�IL#GVX�WRVFDQD�LW�� OSDPSDORQL#GVX�WRVFDQD�LW�� L� QRPLQDWLYL� GHJOL�
VWXGHQWL�FKH�KDQQR�FRQYHUWLWR�L�YRXFKHU�'68��LQ�PRGR�GD�FRQVHQWLUH�DO�'68�7RVFDQD�GL�
SHQDOL]]DUH�JOL�VWXGHQWL�FKH�QRQ�KDQQR�HIIHWWXDWR�OD�FRQYHUVLRQH���

�
��� QHOOH�VWHVVH�GDWH��GHO����IHEEUDLR��GHO����DSULOH�HG�LO����VHWWHPEUH��/HJHQG�SUHVHQWHUj�

XQD� ULFKLHVWD� GL� OLTXLGD]LRQH� H� IDWWXUD� HOHWWURQLFD� SHU� XQ� LPSRUWR� SDUL� D� ��� HXUR� SHU�
FLDVFXQ� GHL� SULPL� ��� YRXFKHU� FRQYHUWLWL� �DWWHVWDWR� GDL� YRXFKHU� '68� ULWLUDWL� GDOOD�
VHJUHWHULD� GHOOD� SDOHVWUD� (DV\� 3LVD� H� DOOHJDWL� DOOD� ULFKLHVWD� GL� OLTXLGD]LRQH�� GDO�
YHQWXQHVLPR�YRXFKHU�FRQYHUWLWR�LQ�SRL�O¶LPSRUWR�ULFKLHVWR�VDUj�SDUL�D�����HXUR�FDGDXQR�
�FRPSUHQVLYL�GL����HXUR�GL�TXRWD�DVVRFLDWLYD�DQQXDOH���

�
��� ,O�'68�7RVFDQD�OLTXLGHUj�TXDQWR�GRYXWR��LO�VDOGR�GHL�YRXFKHU�HIIHWWLYDPHQWH�FRQYHUWLWL��

DOOD�VRFLHWj�/HJHQG� WUDPLWH�ERQLILFR�EDQFDULR� �,%$1�� ,7��*�����������������������
LQWHVWDWR�D�/HJHQG�66'�$5/��D�VHJXLWR�GHOOD�ULFKLHVWD�GL�OLTXLGD]LRQH�H�GHOOD�HPLVVLRQH�GL�
IDWWXUD� HOHWWURQLFD�� 1HOO¶DPELWR� GHOOD� IDWWXUD� GRYUDQQR� HVVHUH� HVSUHVVDPHQWH� H�
VHSDUDWDPHQWH�PHQ]LRQDWL��LO�ULIHULPHQWR�DOOD�&RQYHQ]LRQH�LQ�RJJHWWR�� O¶LQGLFD]LRQH�GHO�
6HUYL]LR�3UHVWD]LRQH� UHVR�� LO� SHULRGR� D� FXL� OD� IDWWXUD� VWHVVD� VL� ULIHULVFH�� /H� IDWWXUH�
HOHWWURQLFKH��LQWHVWDWH�DOO¶$]LHQGD�5HJLRQDOH�SHU�LO�'LULWWR�DOOR�6WXGLR�8QLYHUVLWDULR�±�9LDOH�
*UDPVFL�� Q�� ��� )LUHQ]H�� GRYUDQQR� SHUYHQLUH� HVFOXVLYDPHQWH� WUDPLWH� 6LVWHPD� GL�
,QWHUVFDPELR� �6',�� VHFRQGR� OH� VHJXHQWL� VSHFLILFKH� WHFQLFKH�� D� VHFRQGD� GHOOD� VHGH� GL�
VYROJLPHQWR�GHOOD�VHUYL]LR�SUHVWD]LRQH���
��)DWWXUD]LRQH�(OHWWURQLFD�VHGH�GL�3LVD��&RGLFH�XQLYRFR�XIILFLR��/8%�8%��1RPH�XIILFLR��
)DWWXUD3$B'68B3,�
6H�OD�SUHVWD]LRQH�q�VRJJHWWD�D�,9$�VHFRQGR�OH�SUHVFUL]LRQL�FRQWHQXWH�QHO�'�0�����GHO���
DSULOH� �����³5HJRODPHQWR� LQ� PDWHULD� GL� HPLVVLRQH�� WUDVPLVVLRQH� H� ULFHYLPHQWR� GHOOD�
IDWWXUD� HOHWWURQLFD´� OD� VWD]LRQH� DSSDOWDQWH� q� VRJJHWWD� DOO
DSSOLFD]LRQH� GHOOR�³VSOLW�



SD\PHQW´�DL� VHQVL� GHO� FRPPD� �� GHOO
DUW�� �� GHO� '�/�� ��� GHO���� DSULOH� �����H� OH�IDWWXUH�
WUDVPHVVH�HVFOXVLYDPHQWH�FRQ�LO�VLVWHPD�GL�LQWHUVFDPELR�GRYUDQQR�UHFDUH�OD�GLFLWXUD�,9$�
³6FLVVLRQH� GHL� SDJDPHQWL´�� 6H� OD� SUHVWD]LRQH� q� HVHQWH� ,9$� VDUj� LQYHFH� DSSOLFDWD� OD�
QRUPDWLYD�GL�ULIHULPHQWR�GL�FXL�DO�GHFUHWR���������
4XDORUD� OH� IDWWXUH� SHUYHQJDQR� LQ� PRGDOLWj� GLYHUVD� GD� TXHOOD� ULSRUWDWD� DO� SUHVHQWH�
DUWLFROR��OH�VWHVVH�QRQ�YHUUDQQR�DFFHWWDWH���
�

��� JOL� VWXGHQWL� FKH� KDQQR� FRQYHUWLWR� LO� YRXFKHU� '68� LQ� SDFFKHWWR� GL� LQJUHVVL� JUDWXLWL��
SRWUDQQR� IUXLUH� GHJOL� LQJUHVVL� HQWUR� LO� WHUPLQH� LQGLFDWR� VXO� YRXFKHU� VWHVVR�� DO� WHUPLQH�
SUHYLVWR� SHU� OD� IUXL]LRQH� GHJOL� LQJUHVVL�� /HJHQG� FRPXQLFKHUj�� SHU� FLDVFXQ� YRXFKHU�
FRQYHUWLWR�� LO� QXPHUR� GL� LQJUHVVL� IUXLWR�� LQ� PRGR� GD� FRQVHQWLUH� DO� '68� 7RVFDQD� GL�
PRQLWRUDUH�LO�VXFFHVVR�GHOO¶LQL]LDWLYD��

�
����/HJHQG�ULFRQRVFH�XQR�VFRQWR�GHGLFDWR��LQ�PLVXUD�GHO������VX�WXWWR�LO�OLVWLQR�GHL�VHUYL]L�

RIIHUWL� GDOOD� SDOHVWUD�� D� WXWWL� JOL� VWXGHQWL� FKH� HVLELUDQQR� OD� &DUWD� GHOOR� 6WXGHQWH� R� LO�
WHVVHULQR� PHQVD� GHO� '68�� DQDORJD� DJHYROD]LRQH� YLHQH� ULFRQRVFLXWD� DO� SHUVRQDOH�
GLSHQGHQWH�GHO�'68�7RVFDQD��

�
����LO�'68�7RVFDQD��DO�ILQH�GL�DVVLFXUDUH�DJOL�VWXGHQWL�XQLYHUVLWDUL�XQD�YLVLRQH�FRPSOHWD�GHOOH�

DJHYROD]LRQL�ORUR�RIIHUWH��SURPXRYHUj�L�FRQWHQXWL�GHO�FRQWHVWXDOH�$FFRUGR��LQ�RUGLQH�DOOH�
DWWLYLWj�HG�L�VHUYL]L�RIIHUWL�GDOOD�SDOHVWUD�(DV\�3LVD��

�
�
�
)LUHQ]H���IHEEUDLR������

�
���������
�����

/HJHQG�V�V�G�D�U�O���������������������
,O�7LWRODUH�

�0DWLOGH�5LSHWWL�3DFFKLQL��

�����$]LHQGD�5HJLRQDOH�'68�7RVFDQD�
����,O�'LUHWWRUH��
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